BRITISH INDUSTRY
coal-mining industry will ever succeed in overcoming
all the disadvantages of its old-fashioned structure,
because it does not lend itself to the introduction of
modern methods, and it is doubtful whether, for
instance, those close relations between the pits and the
iron and steel industries which would permit a more
economic utilization of the enormous quantities of coal
required for working iron-ores can ever be established
satisfactorily.
Heavy industry must be dealt with immediately after,
and, in fact, in connection with the coal-mining indus-
try, because these industries together represent the
basis on which all other industries are built. They
are the fundamental basis of Great Britain's economic
system both in war and peace.
The history of the British coal-mining industry to
date ends with a question mark, but the present-day
picture presented by the British iron and steel industry
is very different. Like the coal-mining industry it
has gone through very bad, and even worse periods,
and survived. Only a few years ago we should have
been able to observe nothing but decline and decay.
To-day, however, Great Britain's iron and steel
industry is again strong and healthy. It is true that
in its new form the industry has as yet proved itself
efficient only in an economically good period and in
peace time, but for war purposes it is certainly better
prepared to meet an emergency than ever before.
The iron and steel industry had to struggle through
a very deep and dark valley before it finally clambered
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